The Gibraltar Parliament -

WRITTEN
QUESTION No: W1/2023

Questioner: The Hon R M Clinton

Can the Government please provide a breakdown of where and how all the monies
deposited in the Gibraltar Savings Bank have been invested and the rate of return on
each of these investments as at 30 November 20227

ANSWER

The average yield in respect of the different categories of investment vehicles held
by the Savings Bank Fund for the month in question are as follows:-

On-call accounts with the Bank of New York, Bank of England and Gibraltar Banks
had an average yield of around 3.3%. The Gibraltar Banks were Barclays Bank,
National Westminster Bank, Trusted Novus Bank, Gibraltar International Bank,
Kleinwort Hambros Bank and MoneyCorp Bank.

Floating Rates Notes and other Fixed Interest Notes quoted on the London Stock
Exchange had an average vyield of around 5.1%. These were issued by the
following:- Westpac Banking Corp FRN, Bank of China/London FRN, Banque Fed
Cred Mutuel FRN, UK Muni Bonds Agency FRN, Aareal Bank AG FRN, Bank of
Nova Scotia FRN, United Overseas Bank FRN, Swedbank AB, Nationwide, Close
Brothers Group PLC, Siemens Financieringsmat, Lloyds Bk Corp Mkis PLC,
Coventry Bldg Society, Volkswagen Fin Services NV, Landesbank Bad-Wur, BASF
SE, DNBNO, Kommunekredit, IFFIM , Royal Bank of Canada FRN, Dexia Credit
Local, VW, National Grid PLC, Banco Santander SA, General Motors Finl Co,
Deutsche Bank AG, Commerzbank AG, Bank of America Corp, Credit Suisse Group
AG, Hammerson PLC, Oekb Oest. Kontrolibank, Goldman Sachs Group Inc, Nestle
Holdings Inc, JP Morgan Chase & Co, Volkswagen Fin Serv, AT&T Inc, HTHROW,
SCTWID, L-Bank BW Forderbank, Lloyds Banking Group PLC, BP Capital Markets
PLC, Wells Fargo & Company, BNP Paribas, GLENLN, Toyota Motor Finance BV,
BAT Capital Corp , Skipton Building Society, Natwest Markets PLC, Nationwide Bldg
Society, Kommunalbanken AS, Barclays PLC.

HM Government of Gibraltar Debentures with Monthly Income Debentures at a 6%
return and 5 Year Fixed Term Monthly Income Debentures with a return of 6.05%.

Limited Company Debentures each with a return of 3%, 4%, 4.5%, 4.75%, 5%,
5.25%, 5.75% and 6%.

The schedule of investments showing the position is attached.
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Continued Answer to Question W1

SAVINGS BANK FUND

STATEMENT OF INVESTMENTS ON 30 NOVEMBER 2022

DESCRIPTION OF STOCK NOMINAL PRICE/ VALUE/ TOTAL
VALUE ACCRUED ACCRUED VALUE ON
INTEREST % INTEREST 30/11/2022
'WESTPAC BANKING CORP FRN 18/01/23 £1,000,000.00 100.064 £1,000,640.00] £1,004,000.90.
0.336 £3,360.90
BANK OF CHINA/JLONDON FRN 10/08/23 £1,000,000.00 99.685 £996,850.00 £998,761.89
0.191 £1,911.89
BANQUE FED CRED MUTUEL FRN 26/01/25 £1,000,000.00 99.270 £892,700.00 £995,684.32
0.298 £2,984.32
UK MUNIBONDS AGENCY FRN 12/03/26 £300,000.00 100472 £301,416.00 £303,411.22
0.6865 £1,995.22
AAREAL BANK AG FRN 29/04/25 £1,300,000.00 100.932 £1,312,116.00 £1,316,050.85
0.303 £3,934.85
BANK OF NOVA SCOTIA FRN 22/06/26 £1,000,000.00 101.183 £1,011,830.00 £1,018,174.21
0.634 £6,344.21
UNITED OVERSEAS BANK FRN 21/09/26 £1,000,000.00 100.879 £1,009,790.00 £1,016,208.14.
) 0.642 £6,418.14
SWEDBANK AB 1.625% 28/12/22 £1,000,000.00 99.791 £997,910.00 £1,012,913.42
1.500 £15,003.42
NATIONWIDE 1% 24/01/23 £1,000,000.00 99.562 £995,620.00 £1,004,113.15
0.849 £8,493.15
CLOSE BROTHERS GROUP PLC 2.75% 26/04/23 £1,250,000.00 98.996 £1,237,450.00 £1,240,755.29
0.264 £3,305.29
SIEMENS FINANCIERINGSMAT 0.875% 05/06/23 £1,000,000.00 98.565 £985,650.00 £989,917.12
0427 £4,267.12
LLOYDS BK CORP MKTS PLC 1.5% 23/06/23 £800,000.00 98.265 £786,120.00 £791,365.90
0.656 £5,245.90
COVENTRY BLDG SOCETY 1.875% 24/10/23 £1,000,000.00] 97.194 £971,940.00 £073,845.91
. 0.191 £1,90591
VOLKSWAGEN FIN SERVICES NV 1.625% 10/02/24 £1,000,000.00| 95.923 £959,230.00 £972,274.52
1.304 £13,044.52
LANDESBANK BAD-WUR 1.5% 03/02/25 £1,000,000.00 91.989 £919,890.00 £932,218.77
1.233 £12,328.77
BASF SE 1.75% 11/03/25 £1,000,000.00 93.067 £930,670.00; £943,327.53
1.266 £12,657.53
DNBNO 2.625 10/06/26 £1,000,000.00 94.482 £044,820.00, £957,261.78
1.244 £12,441.78
KOMMUNEKREDIT 0.375% 15/11/24 £1,100,000.00 93.030 £1,023,330.00 £1,023,499.52
0.015 £169.52
IFFIM 2.75% 07/06/25 £800,000.00 96.656 £773,248.00 £780,902.79
0.957 £7,854.79
BANQUE FED CRED MUTUEL 1.875 13/12/22 £1,000,000.00 99.909 £999,090.00 . £1,017,172.19
1.808 £18,082.19
BANK OF CHINALONDON FRN 10/08/23 £3,000,000.00 100.000 £3,000,000.00 £3,005,73587
0.191 £5,735.67
ROYAL BANK OF CANADA FRN 30/01/25 £2,000,000.00 100.368 £2,007,350.00 £2,012,532.39
0.259 £5,182.39
AAREAL BANK AG FRN 29/04/25 £6,000,000.00 101.702 £6,102,138.88, £6,120,299.75
0.303 £18,160.87
UNITED OVERSEAS BANK FRN 21/09/26 £3,000,000.00 102671 £3,080,136.17 £3,099,380.61
0.642 £19,254.44
DEXIA CREDIT LOCAL 0.5% 22/07/23 £3,000,000.00 99.524 £2,985,724.25 £2,991,107.81
0.179 £5,383.56
VW 1.125 18/09/23 £7,000,000.00 100.197 £7,013,755.98) £7,029,505.98
0.225 £15,750.00
NATIONAL GRID PLC 3.625% 06/11/23 £5,000,000.00 102,227 £5,111,351.83 £5,123,269.64|
0.238 £11,917.81
BANCO SANTANDER SA 1.375% 31/07/24 £5,000,000.00 99.770 £4,988,490.82. £5,011,470.27
0.460 £22979.45 )
GENERAL MOTORS FiNL CO 06/09/24 £7,000,000.00 102.112 £7,147,826.99) £7,184,505.07
0.524 £36,678.08
DEUTSCHE BANK AG 2.625% 16/12/24 £7,000,000.00 102.860 £7,200,196.00 £7,375,891.21
2510 £175,695.21
COMMERZBANK AG 1.75% 22/01/25 £5,000,000.00 94.563 £4,728,135.74 £4,802,930.26
1.496 £74,794.52
BANK OF AMERICA CORP 2.3% 25/07/25 £5,000,000.00 102.829 £5,141,428.57 £5,181,7567.34
0.807 £40,328.77
CREDIT SUISSE GROUP AG 2.125% 12/09/25 £7,000,000.00 101.946 £7,136,203.25 £7,168,398.46|
0.460! £32,195.21
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Continued Answer to Question W1

SAVINGS BANK FUND )
STATEMENT OF INVESTMENTS ON 30 NOVEMBER 2022

MONTHLY INCOME DEBENTURE 10 OCTOBER 2024

DESCRIPTION OF STOCK NOMINAL PRICE/ VALUE/ TOTAL
VALUE ACCRUED ACCRUED VALUE ON
INTEREST % INTEREST 30/11/2022
HAMMERSON PLC 3.5% 27/10/25 £7,000,000.00 104.208 £7,294,387.51 £7,317,200.43
0.328 £22,821.92
‘OEKB OEST. KONTROLLBANK 0.5% 15/12/25 £1,800,000.00 99.900 £1,798,195.21 £1,806,825.35,
0.479 £8,630.14
GOLDMAN SACHS GROUP INC 1% 18/12/25 £7.,000,000.00 99.965 £6,897,578.10 £7,084,500.81
0.956 £66,031.51
NESTLE HOLDINGS INC 0.825% 18/12/25 £2,000,000.00 99.801 £1,096,023.84 £2,007,807.40
0.594 £11,883.56
JP MORGAN CHASE & CO 0.991% 28/04/26 £7,000,000.00 100.170 £7,011,869.90! £7,052,921.74
0.586 £41,051.84
VOLKSWAGEN FIN SERV 1.125% 05/07/26 £3,000,000.00 90.583 £2,987,794.04 £3,001,478.97
0.456 £13,684.93
AT&T INC 2.9% 04/12/28 £4,500,000.00 105.268 £4,737,057.85 £4,866,127.71
2.868 £128,069.86
HTHROW 5.225 15/02/123 £4,5DD;000.00 100.359 £4,516,136.03 £4,701,659.32
4123 £185,523.29
CLOSE BROTHERS GROUP PLC 2.75% 26/04/23 £2,000,000.00 99.027 £1,980,544.12 £1,085,832.58,
. 0.264 £5,288.46
SCTWID 5.5 16/06/23 £7,000,000.00 100.760 £7,053,188.24 £7,220,338.92
2516 £176,150.68
LLOYDS BK CORP MKTS PLC 1.5% 23/06/23 £1,000,000.00 99.661 £996,605.10 £1,003,162.48
0.656 £6,557.38
L-BANK BW FORDERBANK 1.375% 15/12/23 £7,000,000.00 100.937 £7,085,559.27 £7,157,853.79
1.318 £92,294.52
LLOYDS BANKING GROUP PLC 2.256% 16/10/24 £1,500,000.00 102.402 £1,536,026.60 £1,540,187.56
0.277 £4,160.96
BP CAPITAL MARKETS PLC 2.03% 14/02/25 £2,400,000.00 102,802 £2,467,254.24 £2,481,552.50
0.506 £14,208.26
SIEMENS FINANCIERINGSMAT 1% 20/02/25 £3,000,000.00 100.757 £3,022,723.60 £3,045,983.87
0.775 £23,2680.27
WELLS FARGO & COMPANY 2% 28/07/25 £4,000,000.00 96,745 £3,889,819.58 £3,807,216.84
0.685 £27,397.26
BNP PARIBAS 3.375 23/01/28 £7,000,000.00 103.31 £7,231,804.18 £7,433,102.11
2.876 £201,297.95
GLENLN 3.125 26/03/26 £2,000,000.00 92,704 £1,854,083.54 £1,896,720.53
2132 £42,636.99
TOYOTA MOTOR FINANCE BV 4.625% 08/06/26 £2,500,000.00 90.648 £2,491,206.84 £2,491,206.84
0.000 £0.00'
DNBNO 2.625 10/06/26 £3,000,000.00 95393 £2,861,798.54 £2,899,123.68
1.244 £37,325.34
BAT CAPITAL CORP 4 04/09/26 £6,500,000.00 96.809 £6,292,605.66 £6,354,578.26
0.953 £61,972.60
SKIPTON BUILDING SOCIETY 2% 02/10/26 £5,000,000.00 102.076 £5,103,775.49 £5,119,984.28
0.324 £16,208.79
NATWEST MARKETS PLC 6.375% 08/11/27 £1,450,000.00 102.557 £1,487,080.01 £1,402,651.59
0.384 £5,571.58
NATIONWIDE BLDG SOCIETY 6.178% 07/12/27 £200,000.00 100.000 £200,000.00 £200,000.00
0.000 £0.00
KOMMUNEKREDIT 0.375% 15/11/24 £4,000,000.00 99.955 £3,908,198.88 £3,908,815.32
0015 £618.44
KOMMUNALBANKEN AS 1.5% 15/12/23 £5,000,000.00 101.335 £5,0686,731.29 £5,138,849.10
1.438 £71,917.81
BARCLAYS PLC 3.125% 17/01/24 £2,600,000.00 97.188 £2,528,800.21 £2,597,45528
2714 £70,565.07
STERLING FUTURE SETTLEMENTS ACCOUNT (£2,691,200.00) 100.000 {£2,691,200.00) (£2,691,200.00)
0.000 £0.0
BANK OF NEW YORK GBP A/C £1,861,703.53 100.000 £1,961,703.53 £2,013,458.05
£51,754.52
GOVERNMENT OF GIBRALTAR MONTHLY INCOME DEBENTURES £147,700,000.00 100.000 £147,700,000.00 £147,700,000.00
GOVERNMENT OF GIBRALTAR DEBENTURE £100,000,000.00 100.000 £100,000,000.00{ - £100,000,000.00
GOVERNMENT OF GIBRALTAR FIXED TERM 5 YEAR £75,000,000.00 100.000 £75,000,000.00 £75,000,000.00
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Continued Answer to Question W1

SAVINGS BANK FUND

STATEMENT OF INVESTMENTS ON 30 NOVEMBER 2022

DESCRIPTION OF 8TOCK : NOMINAL PRICE/ VALUE/ TOTAL

VALUE ACCRUED ACCRUED VALUE ON
INTEREST % INTEREST 30/11/2022

GOVERNMENT OF GIBRALTAR FIXED TERM 5 YEAR £50,000,000.00 100.000 £50,000,000.00 £50,000,000.00

MONTHLY INCOME DEBENTURE 28 JUNE 2025
‘|CREDIT FINANCE COMPANY LTD FIXED TERM £9,250,000.00 100.000 £9,250,000.00 £8,250,000.00

MONTHLY INCOME DEBENTURE 1 APRIL 2024

CREDIT FINANCE COMPANY LTD FIXED TERM 10 YEAR £9,250,000.00 100.000 £9,250,000.00 £6,250,000.00
MONTHLY INCOME DEBENTURE 1 JANUARY 2029

CREDIT FINANCE COMPANY LTD FIXED TERM 10 YEAR £3,750,000.00 100.000 £3,750,000.00 £3,750,000.00
MONTHLY INCOME DEBENTURE 1 JANUARY 2031

CREDIT FINANCE COMPANY LTD FIXED TERM 3 YEAR £5,000,000.00 100.000 £5,000,000.00 £5,000,000.00
MONTHLY INCOME DEBENTURE 1 FEBRUARY 2025

CREDIT FINANCE COMPANY LTD FIXED TERM 3 YEAR £10,000,000.00 100.000 £10,000,000.00! £10,000,000.00
MONTHLY INCOME DEBENTURE 1 APRIL 2025

CREDIT FINANCE COMPANY LTD FIXED TERM 5 YEAR £65,000,000.00 100.000 £65,000,000.00 £65,000,000.00
MONTHLY INCOME DEBENTURE 1 APRIL 2024

CREDIT FINANCE COMPANY LTD FIXED TERM 5 YEAR £40,750,000.00 100.000 £40,750,000.00 £40,750,000.00|
MONTHLY INCOME DEBENTURE 1 APRIL 2024

CREDIT FINANCE COMPANY LTD FIXED TERM 5 YEAR £275,000,000.00 100.000 £275,000,000.00 £275,000,000.00|
MONTHLY INCOME DEBENTURE 1 APRIL 2024

GIBRALTAR NATIONAL MINT LTD FIXED TERM 3 YEAR £500,000.00 100.000 £500,000.00 £500,000.00,

MONTHLY INCOME DEBENTURE 1 MAY 2023

GSBA LTD FIXED TERM 5 YEAR MONTHLY INCOME DEBENTURE 1 DECEMBER 2024 £20,000,000.00 100.000 £20,000,000.00 £20,000,000.00

GSBA LTD FIXED TERM 5 YEAR MONTHLY INCOME DEBENTURE 1 MARCH 2025 £20,000,000.00 100.000 £20,000,000.00 £20,000,000.00

GIBRALTAR PROPERTIES LTD MONTHLY INCOME DEBENTURE £10,000,000.00 100.000 £10,000,000.00 £10,000,000.00

GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £20,000,000.00 100.000 £20,000,000.00 £20,000,000.00
MONTHLY INCOME DEBENTURE 20 JUNE 2025

GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £10,000,000.00 100.000 £10,000,000.00 £10,000,000.00
MONTHLY INCOME DEBENTURE 15 AUG 2025

GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £10,000,000.00 100.000 £10,000,000.00! £10,000,000.00
MONTHLY INCOME DEBENTURE 1 NOVEMBER 2025

GIBTELECOM LTD - ORDINARY SHARES £15,000.00f 503885.271 £75,597,790.66 £75,597,790.66

GSBA LTD - ORDINARY SHARES £11,000,000.00 100.000 £11,000,000.00 £11,000,000.00

VISA - SHAREHOLDING £7.92] 3346399.747 £265,034.86 £265,034.88

CREDIT FINANCE COMPANY LTD - SHAREHOLDING ACCOUNT £1.00 100.000 £1.00 £1.00

BANK OF ENGLAND £41,536,320.48 100.000 £41,536,329.48' £41,536,329.48|

BARCLAYS BANK PLC £7,580.86 100.000 £7,580.96 £7,580.96

NATIONAL WESTMINSTER OF FSHORE LTD £386,864,633.55 100.000 £386,864,633.55 £386,864,633.55

TRUSTED NOVUS BANK £435,568.85 100.000 £435,568.85 £435,568.85.

GIBRALTAR INTERNATIONAL BANK £15,155,078.87 100.000 £15,155,079.87 £15,155,079.87

KLEINWORT HAMBROS BANK £20,658,783.86 100.000 £20,658,783.86 £20,658,783.86

MONEYCORP BANK £7,165,262.59 100.000 £7,165,262.59 £7,185,262.50

CASH IN HAND £12,161,135.84 100.000 £12,161,135.84 £12,161,135.84




QUESTION No: W2/2023

Questioner: The Hon R M Clinton

The Gibraltr Parliament

WRITTEN

Can the Government please provide a breakdown with maturity details, monetary
amount and interest rates of Gibraltar Savings Bank Debentures or other debt

security as at 30 November 20227

ANSWER

As at the 30 November 2022 the maturity rates and interest rates were:

Security

One Month Debenture

Debenture 2023
Debenture 2024
Debenture 2025
Debenture 2026
Debenture 2027
Debenture 2028
Debenture 2029
Debenture 2030
Debenture 2031
Debenture 2032

Ordinary Deposits

Bonds 2023
Other Bonds

On Call Investment Accounts

Debentures

On Call Investment Accounts
Ordinary Deposits

Bonds~

Interest Rate

0.75%, 2% and 2.25%
2%, 3%, 3.75% and 5%
1.5%, 3% and 5%
1.5%, 3% and 5%
2.5% and 5%

2.5%, 4.25% and 5%
5% ,

- 5%

5%
5%
5%

0.5%

12% (var)
5%, 8% and 11%

0.25%

Amount

£1,099,090,600
£ 150,644,069
£ 97,888,079
£ 236,051,692



&

The Gibfaltar Parliament

WRITTEN
QUESTION No: W3/2023

Questioner: The Hon R M Clinton

Can the Government advise the monetary value of Government deposits with the
Savings Bank for the following date?

30 November 2022
ANSWER

The monetary value of Government deposits with the Savings Bank was:-

30 November 2022 ‘ £ 140,325,267



WRITTEN

QUESTION No: W4/2023
Questioner: The Hon R M Clinton

Can the Government advise the monetary value of Government deposits with the
Gibraltar International Bank for the following date?

30 November 2022
ANSWER

Government deposits with the Gibraltar International Bank were:-

30 November 2022 | . £80558



The Gibraltar Parliament
WRITTEN

QUESTION No: W5/2023

Questioner: The Hon R M Clinton

Can the Government please advise the total liquid reserves figure and its constituents
namely Consolidated fund, Improvement and Development Fund, Government Owned

Companies, deposits, contingencies and other funds for the following date?

1 December 2022

ANSWER

The position as regards the total liquid assets composition, when, where and how
these are invested on a particular date chosen by the Member opposite, continues to
be as previously stated.



The Gibraltar Parliament
WRITTEN

QUESTION No: W6/2023
Questioner: The Hon R M Clinton

Can the Government please advise how total liquid reserves are invested / held given
details of all bank / savings bank accounts and cash held for the following date?

1 December 2022

ANSWER

The position as regards the total liquid assets composition, when, where and how
these are invested on a particular date chosen by the Member opposite, continues to
be as previously stated.



&2
The Gibraltar Parliament
WRITTEN

QUESTION No: W7/2023
Questioner: The Hon E J Reyes
Can Government provide updated details in respect of all Trainees currently enrolled and

undergoing training at both Training Centres, providing revised expected completion dates
and details of the courses they are following? '

ANSWER
24 students in Fabrication and Welding, Electrical Engineering and Mechanical
Engineering Level 3. Of these, 16 will be completing the course this year between April

and November and 8 will be completing the course in November 2024.

8 students in Construction Multi Skills and Heating and Plumbing Level 2 expected
completion September this year.

21 students due to start level 2 in Multi Skills completed Level 1.



