






• 
The Gibraltar Parliament 

WRITTEN 

QUESTION No: W4/2026 

Questioner: The Hon G Origo 

From the available Government online statistics on Museum visitors for 2025, can the 
Government confirm how many of those visitors were local compared to non-resident 
visitors for the year? 

ANSWER 

In 2025 there were 14,486 visitors out of which approximately 4,075 were locals. 



• 
The Gibraltar Parliament 

WRITTEN 

QUESTION No: WS/2026 

Questioner: The Hon G Origo 

Can the Government confirm how many taxi license holders have had their licences 
suspended and/or are pending legal proceedings in 2025, which may result in their license 
being removed? 

ANSWER 

In 2025, two drivers have had their licenses suspended. One driver is pending legal 
proceedings. 



The Gibraltar Parliament 

QUESTION No: W6/2026 

Questioner: The Hon R M Clinton 

WRITTEN 

Can the Government advise who is the Registrar of Friendly Societies, under the 
Friendly Societies Act 1888? 

ANSWER 

Mr John Reyes is the Registrar of Friendly Societies, under the Friendly Societies 
Act 1888. 



I 

• The Gibraltar Parliament 

QUESTION No: W7/2026 

Questioner: The Hon R M Clinton 

WRITTEN 

Can the Government provide a list of Friendly Societies registered under the Friendly 
Societies Act 1888 as at 31 December 2025? 

ANSWER 

The following are the Friendly Societies registered under the Friendly Societies Act 
1888 as at 31 December 2025: 

• Forget Me Not Friendly Society; 
• Gibraltar Society for Cancer Relief Limited; 
• Tarik lbn Zeyad Charity Association; 
• Calpe Society; 
• British Red Cross - Gibraltar Branch; 
• Royal Life Saving Society - Gibraltar Branch; 
• Moroccan Workers' Association. 



The Gibraltar Parliament 
WRITTEN 

QUESTION No: WS/2026 

Questioner: The Hon R M Clinton 

Can the Government please provide a breakdown of where and how all the monies 
deposited in the Gibraltar Savings Bank have been invested and the rate of return on 
each of these investments as at 31 December 2025? 

ANSWER 

The average yield in respect of the different categories of investment vehicles held by the 
Savings Bank Fund for the month in question are as follows:-

On-call accounts with the Bank of New York, Bank of England, Barclays Bank, Lloyds Bank, 
Royal Bank of Scotland and Gibraltar Banks had an average yield of around 4.1 %. The 
Gibraltar Banks were National Westminster Offshore Ltd, Trusted Novus Bank, Gibraltar 
International Bank, Union Bancaire Privee (UK) Ltd, MoneyCorp Bank and Bank J. Safra 
Sarasin (Gibraltar) Ltd. 

Floating Rates Notes and other Fixed Interest Notes quoted on the London Stock Exchange 
had an average yield of around 4.08%. These were issued by the following:- Canadian 
Imperial Bank FRN, Pfandbriefe Trad Hypotheken FRN, Commonwealth Bank Aust FRN, 
United Overseas Bank FRN, DBS Bank Ltd FRN, Bank Of Nova Scotia FRN, European 
Investment Bank FRN, National Australia Bank FRN, UK Treasury Bill, UK Government, 
Volkswagen Fin Serv, Natl Grid Elect Trans, AT&T Inc, BNP Paribas, Goldman Sachs 
Group Inc, KFW, Toyota Motor Finance BV, BP Capital Markets PLC, BAT Capital Corp, 
Danske Bank A/S, Dexia, Intl Finance Corp, Toronto-Dominion Bank, BNG Bank NV, HSBC 
Holdings PLC, Swedbank AB, Nationwide Building Society, Council Of Europe, Bank of 
China and Natwest Markets PLC. 

HM Government of Gibraltar Monthly Income Debentures with a return of 2.7% and 3.5%. 

Limited Company Debentures each with a return of 3%, 3.25%, 3.75%, 4%, 4.5%, 5%, 
5.25%, 5.35%, 5.5%, 6% and 6.25%. 

Trusted Novus Group Ltd - Series C Bond with a return of 10.5% and Guaranteed Bond 
with a return of 9%. 

Community Homes Ownership Limited - Loan Note and Community Elderly Homes 
Ownership Limited - Loan Notes with a return of 5%, 5.25% and 6.25%. 

The schedule of investments showing the position is attached. 
Cont ... 



CONTINUED ANSWER TO QUESTION WS/2026 

SAVINGS BANK FUND 
STATEMENT OF INVESTMENTS AS AT 31 DECEMBER 2025 

DESCRIPTION OF INVESTMENT NOMINAL PRICE/ VALUE/ TOTAL 
VALUE ACCRUED ACCRUED .. VALUE AS AT 

INTEREST% INTEREST 3112 26 

CANADIAN IMPERIAL BANK FRN 27/03/26 £7,000,000.00 100.000 £7,000,000.00 £7,001,543.36 
0.022 £1,543.36 

PFANDBRIEFE TRAD HYPOTHEKEN FRN 01/09/26 £7,000,000.00 99.919 £6,994,349.20 £7,021,057.63 
0.382 £26,708.43 

COMMONWEALTH BANK AUST FRN 17 /09/26 £5,000,000.00 100.000 £5,000,000.00 £5,008,210.84 
0.164 £8,210.84 

UNITED OVERSEAS BANK FRN 21/09/26 £3,000,000.00 100.507 £3,015,209.17 £3,018,774.15 
0.119 £3,564.98 

DBS BANK LTD FRN 17/11/26 £2,800,000.00 100.213 £2,805,972.42 £2,821,496.93 
0.554 £15,524.51 

BANK OF NOVA SCOTIA FRN 15/09/28 £5,000,000.00 100.135 £5,006,767.79 £5,016,600.74 
0.197 £9,832.95 

EUROPEAN INVESTMENT BANK FRN 17 /09/29 £5,000,000.00 100.000 £5,000,000.00 £5,008,137.68 
0.163 £8,137.68 

NATIONAL AUSTRALIA BANK FRN 25/11/30 £5,000,000.00 100.000 £5,000,000.00 £5,022,515.45 
0.450 £22,515.45 

PFANDBRIEFE TRAD HYPOTHEKEN FRN 01/09/26 £600,000.00 99.905 £599,430.00 £601,719.29 
0.382 £2,289.29 

UNITED OVERSEAS BANK FRN 21/09/26 £200,000.00 100.438 £200,876.00 £201,113.67 
0.119 £237.67 

DBS BANK LTD FRN 17/11/26 £200,000.00 100.243 £200,486.00 £201,594.89 
0.554 £1,108.89 

UK TREASURY BILL 0% 16/03/26 £6,750,000.00 99.225 £6,697,711 .21 £6,697,711.21 
£0.00 £0.00 

UK GOVERNMENT 1.25% 22/07127 £500,000.00 96.386 £481,930.00 £484,681.36 
£0.55 £2,751.36 

VOLKSWAGEN FIN SERV 1.125% 05/07/26 £3,000,000.00 99.942 £2,998,270.90 £3,014,822.27 
0.552 £16,551.37 

NATL GRID ELECT TRANS 1.375% 16/09/26 £2,000,000.00 98.013 £1,960,260.31 £1,968,246.61 
0.399 £7,986.30 

AT&T INC 2.9% 04/12/26 £4,500,000.00 101.215 £4,554,693.21 £4,564,346.63 
0.215 £9,653.42 

BNP PARIBAS 3.375 23/01/26 £7,000,000.00 100.066 £7,004,636.08 £7,225,999.09 
3.162 £221,363.01 

GOLDMAN SACHS GROUP INC 4.25% 29/01/26 £5,000,000.00 99.979 £4,998,941 .61 £5,088,445.69 
1.790 £89,504.08 

KFW4.125% 18/02/26 £7,000,000.00 100.006 £7,000,398.84 £7,250,385.14 
3.571 £249,986.30 

TOYOTA MOTOR FINANCE BV 4.625% 08/06/26 £5,000,000.00 100.193 £5,009,651.76 £5,140,165.46 
2.610 £130,513.70 

BP CAPITAL MARKETS PLC 2.274% 03/07/26 £2,000,000.00 98.923 £1,978,460.02 £2,000,829.26 
1.118 £22,369.24 

BAT CAPITAL CORP 4 04/09/26 £6,500,000.00 99.998 £6,499,888.24 £6,583,943.03 
1.293 £84,054.79 

DANSKE BANK A/S 4.625% 13/04/27 £7,000,000.00 100.084 £7,005,906.65 £7,076,171.07 
1.004 £70,264.42 

VOLKSWAGEN FIN SERV NV 3.25% 13/04/27 £3,800,000.00 98.663 £3,749,188.57 £3,837,837.89 
2.333 £88,649.32 

DEXIA 4.125% 22/07127 £6,700,000.00 100.038 £6,702,513.61 £6,825,178.68 
1.831 £122,665.07 

INTL FINANCE CORP 3.875% 01/10/27 £7,000,000.00 99.883 £6,991,820.80 £7,059,447.51 
0.966 £67,626.71 

TORONTO-DOMINION BANK 5.288% 11/01/28 £6,000,000.00 101.684 £6,101,045.45 £6,408,763.59 
5.129 £307,718.14 

BNG BANK NV 4.5% 31/01/28 £5,000,000.00 101.014 £5,050,677.95 £5,267,019.18 
4.327 £216,341.23 

Cont. .. 



CONTINUED ANSWER TO QUESTION WS/2026 

SAVINGS BANK FUND 

STATEMENT OF INVESTMENTS AS AT 31 DECEMBER 2025 

DESCRIPTION OF INVESTMENT NOMINAL PRICE/ VALUE/ TOTAL 
VALUE ACCRUED ACCRUED VALUE AS AT 

INTEREST% INTEREST 3112 26 

HSBC HOLDINGS PLC 3% 29/05/30 £6,000,000.00 95.281 £5,716,832.24 £5,823,352.79 
1.775 £106,520.55 

SWEDBANKAB 4.875% 11/10/30 £2,500,000.00 100.646 £2,516,148.74 £2,543,269.28 
1.085 £27,120.54 

NATIONWIDE BUILDING SOCE1Y4.125%21/10/30 £3,500,000.00 99.563 £3,484,719.15 £3,512,803.05 
0.802 £28,083.90 

COUNCIL OF EUROPE 4.25% 16/03/26 £5,000,000.00 100.046 £5,002,323.01 £5,171,158.63 
3.377 £168,835.62 

BANK OF CHINA 4.125% 27/10/28 £1,000,000.00 99.569 £995,687.01 £1,003,032.90 
0.735 £7,345.89 

TOYOTA MOTOR FINANCE BV 4.625% 08/06/26 £300,000.00 100.270 £300,810.00 £308,640.82 
2.610 £7,830.82 

DEXIA 4.125%22/07/27 £300,000.00 100.039 £300,117.00 £305,609.47 
1.831 £5,492.47 

NATWESTMARKETS PLC 5% 18/11/29 £500,000.00 101.493 £507,465.00 £510,410.21 
0.589 £2,945.21 

GOVERNMENT OF GIBRALTAR MONTHLY NCOME DEBENTURES £147,700,000.00 100.000 £147,700,000.00 £147,700,000.00 

GOVERNMENT OF GIBRALTAR DEBENTURE £100,000,000.00 100.000 £100,000,000.00 £100,000,000.00 

GOVERNMENT OF GIBRALTAR MONTHLY INCOME DEBENTURE £75,000,000.00 100.000 £75,000,000.00 £75,000,000.00 

GOVERNMENT OF GIBRALTAR MONTHLY INCOME DEBENTURE £50,000,000.00 100.000 £50,000,000.00 £50,000,000.00 

CREDIT FINANCE COMPANY LTD FIXED TERM 3 YEAR £10,000,000.00 100.000 £10,000,000.00 £10,000,000.00 
MONTHLY INCOME DEBENTURE 1 APRIL 2026 

CREDIT FINANCE COMPANY LTD FIXED TERM 1 YEAR £10,000,000.00 100.000 £10,000,000.00 £10,000,000.00 
MONTHLY INCOME DEBENTURE 31 MARCH 2026 

CREDIT FINANCE COMPANY LTD FIXED TERM 1 YEAR £10,000,000.00 100.000 £10,000,000.00 £10,000,000.00 
MONTHLY INCOME DEBENTURE 31 MARCH 2026 

CREDIT FINANCE COMPANY LTD FIXED TERM 3 YEAR £20,000,000.00 100.000 £20,000,000.00 £20,000,000.00 
MONTHLY INCOME DEBENTURE 1 MARCH 2027 

CREDIT FINANCE COMPANY LTD FIXED TERM 3 YEAR £5,000,000.00 100.000 £5,000,000.00 £5,000,000.00 
MONTHLY INCOME DEBENTURE 1 FEBRUARY 2028 

CREDIT FINANCE COMPANY LTD FIXED TERM 10 YEAR £9,250,000.00 100.000 £9,250,000.00 £9,250,000.00 
MONTHLY INCOME DEBENTURE 1 JANUARY 2029 

CREDIT FINANCE COMPANY LTD FIXED TERM 5 YEAR £9,250,000.00 100.000 £9,250,000.00 £9,250,000.00 
MONTHLY INCOME DEBENTURE 1 APRIL 2029 

CREDIT FINANCE COMPANY LTD FIXED TERM 5 YEAR £40,750,000.00 100.000 £40,750,000.00 £40,750,000.00 
MONTHLYINCOME DEBENTURE 1 APRll.2029 

CREDIT FINANCE COMPANY LTD FIXED TERM 5 YEAR £65,000,000.00 100.000 £65,000,000.00 £65,000,000.00 
MONTHLY INCOME DEBENTURE 1 APRIL 2029 

CREDIT FINANCE COMPANY LTD FIXED TERM 5 YEAR £275,000,000.00 100.000 £275,000,000.00 £275,000,000.00 
MONTHLY INCOME DEBENTURE 1 APRIL 2029 

CREDIT FINANCE COMPANY LTD FIXED TERM 10 YEAR £3,750,000.00 100.000 £3,750,000.00 £3,750,000.00 
MONTHLY INCOME DEBENTURE 1 MARCH 2031 

GSBA LTD FIXED TERM 3 YEAR DEBENTURE 11 DECEMBER 2026 £37,000,000.00 100.000 £37,000,000.00 £37,000,000.00 

GSBA LTD FIXED TERM 3 YEAR MONTHLY INCOME £32,500,000.00 100.000 £32,500,000.00 £32,500,000.00 
DEBENTURE 1 DECEMBER 2027 

GSBA LTD FIXED TERM 4 YEAR MONTHLY INCOME £20,000,000.00 100.000 £20,000,000.00 £20,000,000.00 
DEBENTURE 8 SEPTEMBER 2027 

GSBA LTD FIXED TERM 5 YEAR MONTHLY INCOME £20,000,000.00 100.000 £20,000,000.00 £20,000,000.00 
DEBENTURE 1 MARCH 2028 

GSBA LTD FIXED TERM 15 YEAR, CAPITAL REPAYMENT, £5,211,580.25 100.000 £5,211,580.25 £5,211,580.25 
MONTHLY INCOME DEBE~TURE 25 SEPTEMBER 2039 

GSBA LTD FIXED TERM 20 YEAR, CAPITAL REPAYMENT, £10,110,698.64 100.000 £10,110,698.64 £10,110,698.64 
MONTHLY INCOME DEBENTURE 25 JUL Y2044 

GSBA LTD FIXED TERM 5 YEAR MONTHLY INCOME £3,000,000.00 100.000 £3,000,000.00 £3,000,000.00 
DEBENTURE 29 OCTOBER 2030 

Cont. .. 



CONTINUED ANSWER TO QUESTION WS/2026 

SAVINGS BANK FUND 
STATEMENT OF INVESTMENTS AS AT 31 DECEMBER 2025 

DESCRIPTION OF INVESTMENT NOMINAL PRICE/ VALUE/ TOTAL 
VALUE ACCRUED ACCRUED VALUE AS AT 

INTEREST% INTEREST 3112 25 

GIBRALTAR PROPERTIES LTD MONTHLY INCOME DEBENTURE £10,000,000.00 100.000 £10,000,000.00 £10,000,000.00 

GIBRALTAR PROPERTIES LTD MONTHLY INCOME DEBENTURE £9,000,000.00 100.000 £9,000,000.00 £9,000,000.00 

GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £10,000,000.00 100.000 £10,000,000.00 £10,000,000.00 
MONTHLY INCOME DEBENTURE 15 AUGUST 2028 

GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £10,000,000.00 
MONTHLY INCOME DEBENTURE 1 NOVEMBER 2028 

100.000 £10,000,000.00 £10,000,000.00 

GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £20,000,000.00 
MONTHLY INCOME DEBENTURE 15 DECEMBER 2028 

100.000 £20,000,000.00 £20,000,000.00 

GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £10,000,000.00 100.000 £10,000,000.00 £10,000,000.00 
MONTHLY INCOME DEBENTURE 31 AUGUST 2026 

GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £20,000,000.00 100.000 £20,000,000.00 £20,000,000.00 
MONTHLY INCOME DEBENTURE 20 JUNE 2028 

GEP LTD FIXED TERM 3 YEAR £70,000,000.00 100.000 £70,000,000.00 £70,000,000.00 
MONTHLY INCOME DEBENTURE 31 MARCH 2027 

GEP LTD FIXED TERM 3 YEAR £60,000,000.00 100.000 £60,000,000.00 £60,000,000.00 
MONTHLY INCOME DEBENTURE 31 MARCH 2028 

GCP INVESTMENTS LTD 3 YEAR, CAPITAL REPAYMENT, £2,000,000.00 100.000 £2,000,000.00 £2,000,000.00 
MONTHLY INCOME DEBENTURE 31 MARCH 2027 

GAH LIMITED MONTHLY INCOME DEBENTURE £7,500,000.00 100.000 £7,500,000.00 £7,500,000.00 

TNG REAL TY (EASTSIDE) LIMITED - SERIES C 10.5% BOND 15/12'26 £10,000,000.00 100.000 £10,000,000.00 £10,000,000.00 

TNG REAL TY (EASTSIDE) LIMITED - 9% GUARANTEED BOND 15/06/27 £10,000,000.00 100.000 £10,000,000.00 £10,000,000.00 

COMMUNITY HOMES OWNERSHIP LIMITED - LOAN NOTE 24/02'26 £1,000,000.00 100.000 £1,000,000.00 £1,000,000.00 

COMMUNITY ELDERLY HOMES OWNERSHIP LIMITED - LOAN NOTE 24/03/26 £2,000,000.00 100.000 £2,000,000.00 £2,000,000.00 

COMMUNITYELDERLYHOMES OWNERSHIP LIMITED-LOAN NOTE 14/11/26 £1 ,000,000.00 100.000 £1,000,000.00 £1,000,000.00 

COMMUNITY ELDERLY HOMES OWNERSHIP LIMITED - LOAN NOTE 29/08/30 £1 ,000,000.00 100.000 £1,000,000.00 £1,000,000.00 

GIBTELECOM LTD - ORDINARY SHARES £15,000.00 503985.271 £75,597,790.66 £75,597,790.66 

GSBA LTD-ORDINARYSHARES £11,000,000.00 100.000 £11,000,000.00 £11,000,000.00 

VISA - SHAREHOLDING £111,257.42 100.000 £111,257.42 £111 ,257.42 

CREDIT FINANCE COMPANY LTD -SHAREHOLDING ACCOUNT £1.00 100.000 £1.00 £1 .00 

BANK OF ENGLAND £61,929,541.16 100.000 £61 ,929,541 .16 £61 ,929,541 .16 

NATIONAL WESTMINSTER OFFSHORE LTD £248,391 ,005.86 100.000 £248,391 ,005.86 £248,391,005.86 

TRUSTED NOVUS BANK £15,784,460.74 100.000 £15,784,460.74 £15,784,460.74 

GIBRALTAR INTERNATIONAL BANK £65,554,974.69 100.000 £65,554,974.69 £65,554,974.69 

UNION BANCAIRE PRIVEE (UK) LTD £35,195,015.33 100.000 £35,195,015.33 £35,195,015.33 

MONEYCORP BANK £10,798,543.65 100.000 £10,798,543.65 £10,798,543.65 

LLOYDS BANK £42,964,897.42 100.000 £42,964,897.42 £42,964,897.42 

BANK J. SAFRA SARAS IN (GIBRALTAR) LTD £15,000,000.00 100.000 £15,000,000.00 £15,000,000.00 

BARCLAYS BANK PLC £44,419,005.28 100.000 £44,419,005.28 £44,419,005.28 

BANK OF NEW YORK GBP A/C £277,054.67 100.000 £277,054.67 £328,809.19 
£51,754.52 

ROYAL BANK OF SCOTLAND GBP A/C £433,325.77 100.000 £433,325.77 £433,325.77 
£0.00 

CASH INHAND £12,150,584.53 100.000 £12,150,584.53 £12,150,584.53 



The Gibraltar Parliament 

QUESTION No: W9/2026 

Questioner: The Hon R M Clinton 

WRITTEN 

Can the Government please provide a breakdown with maturity details, monetary 
amount and interest rates of Gibraltar Savings Bank Debentures or other debt 
security as at 31 December 2025? 

ANSWER 

As at 31 December 2025 the maturity rates and interest rates were: 

Security 

One Month Debenture 

Debenture 2026 
Debenture 2027 
Debenture 2028 

Debenture 2029 
Debenture 2030 
Debenture 2031 
Debenture 2032 
Debenture 2033 
Debenture 2034 
Debenture 2035 

Ordinary Deposits 

Other Bonds 

On Call Investment Accounts 

Debentures 
On Call Investment Accounts 
Ordinary Deposits 
Bonds 

Interest Rate 

0.75% and 2% 

2.5%, 3.75%, 4%, 5% and 5.5% 
2.5%, 4.25%, 4.5%, 5% and 5.5% 
2.25%, 3.75%, 4%, 4.25%, 5%, 5.25% and 
5.5% 
4.25% and 5% 
4.75% and 5% 
5% 
5% 
5% 
5% 
5% 

0.75% 

5% and 8% 

2% 

Amount 

£1,374,780,200 
£ 170,640,658 
£ 89,351,631 
£ 285,668,855 



The Gibraltar Parliament 
WRITTEN 

QUESTION No: W10/2026 

Questioner: The Hon R M Clinton 

Can the Government advise the monetary value of Government deposits with the Savings 
Bank for the following dates: ? 

31 October 2025 
30 November 2025 
31 December 2025 

ANSWER 

The monetary value of Government deposits with the Savings Bank were:-

31 October 2025 
30 November 2025 
31 December 2025 

£200,760,207 
£ 173,657,341 
£ 161,572,250 



The Gibraltar Parliament 
WRITTEN 

QUESTION No: W11/2026 

Questioner: The Hon R M Clinton 

Can the Government advise the monetary value of Government deposits with the Gibraltar 
International Bank for the following dates: ? 

31 October 2025 
30 November 2025 
31 December 2025 

ANSWER 

Government deposits with the Gibraltar International Bank were:-

31 October 2025 
30 November 2025 
31 December 2025 

£ 514,019 
£2,167,470 
£ 1,008,011 



The Gibraltar Parliament 
WRITTEN 

QUESTION No: W12/2026 

Questioner: The Hon R M Clinton 

Can the Government please advise the total liquid reserves figure and its constituents 
namely Consolidated fund, Improvement and Development Fund, Government Owned 
Companies, deposits, contingencies and other funds for the following dates? 

1 November 2025 
1 December 2025 
1 January 2026 

ANSWER 

The position as regards the total liquid assets composition, when, where and how 
these are invested on a particular date chosen by the Member opposite, continues to 
be as previously stated. 



The Gibraltar Parliament 
WRITTEN 

QUESTION No: W13/2026 

Questioner: The Hon R M Clinton 

Can the Government please advise how total liquid reserves are invested/held given 
details of all bank/savings bank accounts and cash held for the following dates? 

1 November 2025 
1 December 2025 
1 January 2026 

ANSWER 

The position as regards the total liquid assets composition, when, where and how 
these are invested on a particular date chosen by the Member opposite, continues to 
be as previously stated. 



The Gibraltar Parliament 

QUESTION No: W14/2026 

Questioner: The Hon R M Clinton 

WRITTEN 

Can the Government provide a list of companies in which the Gibraltar Government, 
Gibraltar Development Corporation, any Gibraltar Government Agency, any Gibraltar 
Government owned or Gibraltar Development Corporation owned Companies, or the 
Gibraltar Savings Bank or Gibraltar Savings Bank owned companies have acquired 
shares from 1 February 2023 to 31 December 2025? 

ANSWER 

During the period 1 February 2023 to 31 December 2025 the following shares have 
been acquired: 

GAH Limited, a Government owned company, acquired 67% of the issued share 
capital (3,000,000 B Ordinary Shares) of AquaGib Limited. 

HM Government of Gibraltar acquired 1 Unclassified Share of EUR 0.01 in the 
company White Rock Insurance (Gibraltar) PCC Limited. 

Gibraltar Development Corporation acquired 100% of the issued share capital (3,000 
shares of GBP 1 each) of Ciconia Holdings Ltd. 


