




































































CONTINUED ANSWER TO QUESTION W31

SAVINGS BANK FUND

STATEMENT OF INVESTMENTS AS AT 31 MARCH 2026

DESCRIPTION OF INVESTMENT NOMINAL PRICE / VALUE / TOTAL
VALUE ACCRUED ACCRUED VALUE AS AT
INTEREST % | INTEREST 31326

NATIONWIDE BLDG SOCIETY 6.178% 07/12/27 £5,000,000.00 101588  £5079,381.44|  £5,175,859.80
1.930 £06,478.36

TORONTO-DOMINION BANK 5.288% 11/01/28 £6,000,000.00 101.480|  £6,088772.73|  £6,157,444.29
1.145 £68,671.56

BNG BANK NV 4.5% 31/01/28 £5,000,000.00 100894  £5044,684.50|  £5081,054.36
0727 £36,369.86

KOREA DEVELOPMENT BANK 4.5% 31/01/28 £5,000,000.00 100.438|  £5021,880.44|  £5,058,250.30
0727 £36,369.86

WELLS FARGO & CO 3.473% 26/04/28 £3,000,000.00 99.219|  £2,976555.60|  £3,073,323.85
3226 £06,768.25

HSBC HOLDINGS PLC 3% 29/05/30 £6,000,000.00 95.544|  £573266149|  £5883 56560
2515 £150,904.11

SWEDBANK AB 4.875% 11/10/30 £2,500,000.00 100613|  £251531585|  £2,572,570.31
2.290 £57,254.46

NATIONWIDE BUILDING SOCIETY 4.125% 21/10/30 £3,500,000.00 99.586|  £3485502.78|  £3549,186.00
1.820 £63,683.22

DEXIA 4.125% 22/110/30 £3,000,000.00 90668|  £2,990,026.93  £3013,759.81
0.791 £23,732.88

CAISSE D'AMORT DETTE SOC 4.25% 15/07/31 £6,300,000.00 99.919|  £629492598|  £6,350,676.66
0.885 £55,750.68

COUNCIL OF EUROPE 4.375% 09/01/28 £5,000,000.00 100411|  £502052560|  £5069,070.12
0.971 £48,544.52

CENTRAL AMERICAN BANK 4.125% 02/02/29 £2,500,000.00 99.974|  £2,499344.18)  £2,51544863
0644 £16,104.45

BANK OF CHINA 4.125% 27/10/28 £1,000,000.00 99.606 £096,06351|  £1,01358063
1.752 £17,517.12

DEXIA 4.125% 22/07/27 £300,000.00 99.259 £297,777.00 £306,320.84
2848 £8,543.84

NATWEST MARKETS PLC 5% 18/11/29 £500,000.00 99.396 496,980.00 £506,089.59
1.822 £9,109.59

BANK OF NEW YORK GBP A/C £48.56 100.000 £48.56 £51,803.08
£51,754.52

ROYAL BANK OF SCOTLAND GBP A/C £128,131.37 100.000 £128,131.37 £128,131.37

GOVERNMENT OF GIBRALTAR MONTHLY INCOME DEBENTURES £147,700,000.00 100.000| £147,700,000.00| - £149,445,205.28
£1,745,205.28

GOVERNMENT OF GIBRALTAR DEBENTURE £100,000,000.00 100.000| £100,000,000.00| £100,338,698.25
£338,698.25

GOVERNMENT OF GIBRALTAR MONTHLY INCOME DEBENTURE £75,000,000.00 100.000|  £75,000,000.00 £75,171,986.45
£171,986.45

GOVERNMENT OF GIBRALTAR MONTHLY INCOME DEBENTURE £50,000,000.00 100.000|  £50,000,000.00|  £50,114,657.53
£114,657.53

CREDIT FINANCE COMPANY LTD FIXED TERM 3 YEAR £10,000,000.00 100.000|  £10,000,000.00{  £10,038,219.28
MONTHLY INCOME DEBENTURE 1 APRIL 2026 £38,219.28

CREDIT FINANCE COMPANY LTD FIXED TERM 6 MONTH £24,000,000.00 100.000 £24,000,000.00| £24,003287.67
MONTHLY INCOME DEBENTURE 30 SEPTEMBER 2026 £3,287.67

CREDIT FINANCE COMPANY LTD FIXED TERM 1 YEAR £10,000,000.00 100.000(  £10,000,000.00| £10,038,219.28
MONTHLY INCOME DEBENTURE 31 MARCH 2027 £38,219.28

CREDIT FINANCE COMPANY LTD FIXED TERM 1 YEAR £10,000,000.00 100.000(  £10,000,000.00|  £10,045,438.25
MONTHLY INCOME DEBENTURE 31 MARCH 2027 £45,438.25

CREDIT FINANCE COMPANY LTD FIXED TERM 3 YEAR £20,000,000.00 100.000  £20,000,000.00|  £20,067,945.18
MONTHLY INCOME DEBENTURE 1 MARCH 2027 £67,945.18

CREDIT FINANCE COMPANY LTD FIXED TERM 1 YEAR £10,000,000.00 100.000  £10,000,000.00|  £10,001,232.88
MONTHLY INCOME DEBENTURE 31 MARCH 2027 £1,232.88
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CREDIT FINANCE COMPANY LTD FIXED TERM 3 YEAR £5,000,000.00 100.000 £5,000,000.00 £5,019,109.64
MONTHLY INCOME DEBENTURE 1 FEBRUARY 2028 £19,109.64
CREDIT FINANCE COMPANY LTD FIXED TERM 10 YEAR £9,250,000.00 100.000 £9,250,000.00 £9,297,137.05
MONTHLY INCOME DEBENTURE 1 JANUARY 2029 £47,137.05
CREDIT FINANCE COMPANY LTD FIXED TERM 5 YEAR £9,250,000.00 100.000 £9,250,000.00 £9,289,280.72
MONTHLY INCOME DEBENTURE 1 APRIL 2029 £39,280.72
CREDIT FINANCE COMPANYLTD FIXED TERM 5 YEAR £40,750,000.00 100.000 £40,750,000.00 £40,923,047.89
MONTHLY INCOME DEBENTURE 1 APRIL 2029 £173,047.89
CREDIT FINANCE COMPANY LTD FIXED TERM 5 YEAR £65,000,000.00 100.000 £65,000,000.00 £65,220,821.99
MONTHLY INCOME DEBENTURE 1 APRIL 2029 £220,821.99
CREDIT FINANCE COMPANY LTD FIXED TERM 5 YEAR £275,000,000.00 100.000 £275,000,000.00| £276,401,369.88
MONTHLY INCOME DEBENTURE 1 APRIL 2029 £1,401,369.88
CREDIT FINANCE COMPANY LTD FIXED TERM 10 YEAR £3,750,000.00 100.000 £3,750,000.00 £3,769,109.64
MONTHLY INCOME DEBENTURE 1 MARCH 2031 £19,109.64
GSBA LTD FIXED TERM 6 MONTH MONTHLY INCOME £5,500,000.00 100.000 £5,500,000.00 £5,524,410.97
DEBENTURE 5 SEPTEMBER 2026 £24,410.97
GSBA LTD FIXED TERM 3 YEAR DEBENTURE 11 DECEMBER 2026 £37,000,000.00 100.000 £37,000,000.00 £41,993,700.00
£4,993,700.00
GSBA LTD FIXED TERM 4 YEAR MONTHLY INCOME £19,500,000.00 100.000 £19,500,000.00 £19,605,736.36
DEBENTURE 8 SEPTEMBER 2027 £105,736.36
GSBA LTD FIXED TERM 3 YEAR MONTHLY INCOME £32,500,000.00 100.000 £32,500,000.00 £32,665,616.57
DEBENTURE 1 DECEMBER 2027 £165,616.57
GSBA LTD FIXED TERM 5 YEAR MONTHLY INCOME £20,000,000.00 100.000 £20,000,000.00 £20,101,917.77
DEBENTURE 1 MARCH 2028 £101,917.77
GSBA LTD FIXED TERM 5 YEAR MONTHLY INCOME £3,000,000.00 100.000 £3,000,000.00 £3,012,739.76
DEBENTURE 29 OCTOBER 2030 £12,739.76
GSBA LTD FIXED TERM 5 YEAR MONTHLY INCOME £16,250,000.00 100.000 £16,250,000.00 £16,319,006.93
DEBENTURE 19 FEBRUARY 2031 £69,006.93
GSBA LTD FIXED TERM 15 YEAR, CAPITAL REPAYMENT, £5,150,109.49 100.000 £5,150,109.49 £5,177,447 46
MONTHLY INCOME DEBENTURE 25 SEPTEMBER 2039 £27,337.97
GSBA LTD FIXED TERM 20 YEAR, CAPITAL REPAYMENT, £10,035,927.25 100.000 £10,035,927.25| £10,089,200.13
MONTHLY INCOME DEBENTURE 25 JULY 2044 £53,272.88
GIBRALTAR PROPERTIES LTD MONTHLY INCOME DEBENTURE £10,000,000.00 100.000 £10,000,000.00| £10,025,479.52
£25,479.52
GIBRALTAR PROPERTIES LTD MONTHLY INCOME DEBENTURE £9,000,000.00 100.000 £9,000,000.00 £9,028,664.46
£28,664.46
GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £10,000,000.00 100.000 £10,000,000.00| £10,027,602.71
MONTHLY INCOME DEBENTURE 31 AUGUST 2026 ' £27,602.71
GIBRALTAR PROPERTIES LTD FIXED TERM 6 MONTH £16,000,000.00 100.000 £16,000,000.00 £16,001,753.42
MONTHLY INCOME DEBENTURE 30 SEPTEMBER 2026 £1,753.42
GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £20,000,000.00 100.000 £20,000,000.00 £20,055,205.42
MONTHLY INCOME DEBENTURE 20 JUNE 2028 £55,205.42
GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £10,000,000.00 100.000 £10,000,000.00{ £10,027,602.71
MONTHLY INCOME DEBENTURE 15 AUGUST 2028 £27,602.71
GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £10,000,000.00 100.000 £10,000,000.00f £10,027,602.71
MONTHLY INCOME DEBENTURE 1 NOVEMBER 2028 £27,602.71
GIBRALTAR PROPERTIES LTD FIXED TERM 3 YEAR £20,000,000.00 100.000 £20,000,000.00f £20,055,205.42
MONTHLY INCOME DEBENTURE 15 DECEMBER 2028 £55,205.42
GEP LTD FXED TERM 3 YEAR £69,000,000.00 100.000 £69,000,000.00 £69,267,411.05
MONTHLY INCOME DEBENTURE 31 MARCH 2027 £267,411.05
GEP LTD FIXED TERM 3 YEAR £60,000,000.00 100.000 £60,000,000.00 £60,203,835.54
MONTHLY INCOME DEBENTURE 31 MARCH 2028 £203,835.54
GCP INVESTMENTS LTD 3 YEAR, CAPITAL REPAYMENT, £7,000,000.00 100.000 £7,000,000.00 £7,022,869.92
MONTHLY INCOME DEBENTURE 31 MARCH 2027 £22,869.92
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GAH LIMTED MONTHLY INCOME DEBENTURE £7,500,000.00 100.000 £7,500,000.00 £7,528,664.46
£28,664.46

TNG REALTY (EASTSIDE) LIMITED - SERIES C 10.5% BOND 15/12/26 £10,000,000.00 100.000 £10,000,000.00 £10,309,166.67
£309,166.67

TNG REALTY (EASTSIDE) LIMITED - 9% GUARANTEED BOND 15/06/27 £10,000,000.00 100.000 £10,000,000.00 £10,265,000.00
£265,000.00

COMMUNITY ELDERLY HOMES OWNERSHIP LIMITED - LOAN NOTE 14/11/26 £1,000,000.00 100.000 £1,000,000.00 £1,018,904.62
£18,904.62

COMMUNITY ELDERLY HOMES OWNERSHIP LIMITED - LOAN NOTE 02/03/27 £4,000,000.00 100.000 £4,000,000.00 £4,016,438.50
£16,438.50

COMMUNITY ELDERLY HOMES OWNERSHIP LIMITED - LOAN NOTE 29/08/30 £1,000,000.00 100.000 £1,000,000.00 £1,030,925.60
£30,925.60

COMMUNITY HOMES OWNERSHIP LIMITED - LOAN NOTE 26/01/27 £1,000,000.00 100.000 £1,000,000.00 £1,008,904.35
£8,904.35

COMMUNMTY HOMES OWNERSHIP LIMITED - LOAN NOTE 26/01/27 '£1,000,000.00 100.000 £1,000,000.00 £1,008,904.35
£8,904.35

GIBTELECOMLTD - ORDINARY SHARES £15,000.00| 503985.271 £75,597,790.66 £75,597,790.66

GSBA LTD - ORDINARY SHARES £11,000,000.00 100.000 £11,000,000.00 £11,000,000.00

VISA - SHAREHOLDING £37,680.29 100.000 £37,680.29 £37,680.29

CREDIT FINANCE COMPANY LTD - SHAREHOLDING ACCOUNT £1.00 100.000 £1.00 £1.00

BANK OF ENGLAND £67,291,589.68 100.000 £67,291,589.68 £67,472,619.91

BARCLAYS BANK PLC £22,833,624.22 100.000 £22,833,624.22 £22,906,039.41

NATIONAL WESTMINSTER OFFSHORE LTD £306,433,709.55 100.000( £306,433,709.55| £310,511,989.05

TRUSTED NOVUS BANK £1,893,330.78 100.000 £1,893,330.78 £1,893,727.09

GIBRALTAR INTERNATIONAL BANK £77,439,496.99 100.000 £77,439,496.99 £77,588,182.35

UNION BANCAIRE PRIVEE (UK) LTD £15,271,490.06 100.000 £16,271,490.06 £15,327,524.68

MONEYCORP BANK £10,883,071.50 100.000 £10,883,071.50 £10,918,195.50

LLOYDS BANK £58,015,246.07 100.000 £58,015,246.07 £58,419,169.37

BANK J. SAFRA SARASIN (GIBRALTAR) LTD £30,095,849.11 100.000 £30,095,849.11 £30,173,376.35

CASH IN VAULT £12,000,000.00 100.000 £12,000,000.00 £12,000,000.00

CASH IN HAND - ORDINARY DEPOSITS IMPREST £113,519.28 100.000 £113,519.28 £113,519.28
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The Gibraltr Parliament

WRITTEN
QUESTION No: W32/2026

Questioner: The Hon A Sanchez

Could the Government state the current average Waiting time between receipt of a
disability benefit application and communication of a final decision to the applicant,
separately for child and adult disability benefit applications?

ANSWER

Based on an average of the most recently determined cases, the current waiting time
has been approximately 18 months for Children's Disability applications and 15
months for Adults.

These figures are based on recently concluded cases and may not reflect the waiting
times currently being experienced by applicants, as some cases are deferred pending
further information and the determination process can be lengthy.



WRITTEN
QUESTION No: W33/2026

Questioner: The Hon A Sanchez

In respect of child disability benefit applications from 2024 to the present date, could
the Government provide the figures for:

(a) applications received;

(b) applications approved;

(c) applications refused; and

(d) applications remaining pending?

ANSWER

The following information refers to the children’s disability benefit applications from
2024 to date:

(a) 96 applications received

(b) 82 applications approved

(c) 48 applications refused

(d) 67 applications remain pending



The Gibraltar Parliament

WRITTEN
QUESTION No: W34/2026

Questioner: The Hon A Sanchez

In respect of adult disability benefit applications from 2024 to the present date, could
the Government provide the figures for:

(a) applications received,;

(b) applications approved,;

(c) applications refused; and

(d) applications remaining pending?

ANSWER

The following information refers to the adults disability benefit applications from 2024
to date:

(@) 157 applications received;

(b) 51 applications approved;

(c) 135 applications refused; and

(d) 87 applications remaining pending.
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The Gibraltar Parliament

WRITTEN
QUESTION No: W35/2026

Questioner: The Hon A Sanchez

Could the Government provide the exact dates on which the panel/s responsible for
determining adult disability benefit applications met during the years 2025 and 2026
to present date?

ANSWER

The following are the dates in which the adult's panel meetings were held from 2025
to date:

09/01/2025
26/02/2025
12/03/2025
24/04/2025
05/05/2025
28/05/2025
14/08/2025
22/09/2025
19/11/2025
15/12/2025
14/01/2026
09/03/2026
20/04/2026
20/05/2026
04/06/2026



WRITTEN
QUESTION No: -W36/2026

Questioner: The Hon A Sanchez

Could the Government provide the exact dates on which the panel/s responsible for

determining child disability benefit applications met during the years 2025 and 2026 to
present date?

ANSWER

The following are the dates in which the children’s panel meetings were held from
2025 to date:

29/01/2025
19/06/2025
09/10/2025
17/04/2026
11/05/2026
14/05/2026
11/06/2026



The Gibraltar Parliament

WRITTEN
QUESTION No: W37/2026

Questioner: The Hon A Sanchez

Could the Government provide the current number of outstanding disability benefit
applications broken down as follows:

(a) pending for less than six months;

(b) pending between six and twelve months;

(c) pending between one and two years;

(d) pending between two and three years;

(e) pending for more than three years;

and further broken down by child and adult applications?

ANSWER

The following are the outstanding disability benefit applications broken down by Child
and adult:

Outstanding Disability Benefit Applications Child Adult
(a) pending for less than six months; 24 37
(b) pending between six and twelve months; 26 29
(c) pending between one and two years; 29 40
(d) pending between two and three years; 0 2
(e) pending for more than three years, 0 0




WRITTEN
QUESTION No: W38/2026

Questioner: The Hon A Sanchez

Could the Government provide the exact dates on which the panel responsible for
determining appeals against adult disability benefit decisions met during the years
2025 and 2026 to date?

ANSWER

The following are the dates in which the adult's panel meetings determining appeals
were held from 2025 to date:

09/01/2025
26/02/2025
24/04/2025
14/08/2025
22/09/2025
19/11/2025



WRITTEN
QUESTION No: W39/2026

Questioner: The Hon A Sanchez

Could the Government provide the exact dates on which the panel responsible for

determining appeals against child disability benefit decisions met during the years
2025 and 2026 to date?

ANSWER

The following are the dates in which the children’s panel meetings determining
appeals were held from 2025 to date:

19/06/2025
11/05/2026
14/05/2026



The Gibraltar Parliament

WRITTEN

QUESTION No: W40/2026

Questioner: The Hon A Sanchez

Could the Government provide the figures for appeals against disability benefit
decisions from January 2025 to the present date, broken down by:

(a) child disability benefit;

(b) adult disability benefit;

(c) appeals received;

(d) appeals upheld;

(e) appeals dismissed; and

(H appeals currently pending?

ANSWER

The following figures relate to the appeals decisions from January 2025 to date broken
down by:

(a)
(b)
(c)
(d)
(e)
(f)

3 child disability benefit appeals

21 adult disability benefit appeals

24 appeals received inclusive adult & children;
15 appeals upheld,;

24 appeals dismissed; and

24 appeals currently pending.
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The Gibraltr Parliament

WRITTEN
QUESTION No: W41/2026

Questioner: The Hon A Sanchez

Could the Government provide the current number of outstanding disability benefit
appeals broken down as follows: '

(a) pending for less than six months;

(b) pending between six and twelve months;

(c) pending between one and two years;

(d) pending between two and three years;

(e) pending for more than three years;

and further broken down by child and adult applicants?

ANSWER

The following are the outstanding disability benefit appeals applications broken down
by Child and adult:

Outstanding Disability Benefit Appeals Applications| Child Adult
(a) pending for less than six months; 2 12
(b) pending between six and twelve months;
(c) pending between one and two years;

(d) pending between two and three years;
(e) pending for more than three years;
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The Gibraltr Parliament

WRITTEN
QUESTION No: W42/2026

Questioner: The Hon G Origo

Can the government confirm the cost of the newly launched IT platform called “Polar

Bear”. Are there any ongoing maintenance costs and how long are the contractual
terms for?

ANSWER

The full cost of Polar Bear Development to date is as follows:

Paid since 2022 - £155,000
Left to be invoiced - £15,000

Total cost: £170,000

Running costs: £750 per month for the first year (Includes support and minor updates
up to 10 hours per month) - Starting June 2026.

Running costs are to be reviewed after the first year in June 2027.



