Vsl s ; v b o
Ealin s L ) Al
Nt 102 ; Ji 1 / o

REPORT
&
ANNUAL ACCOUNTS

2019/2020



CONITENTS

Part 1

Chief Execuiive's Review

Part 2

Arnual Accounts 2019/2020



CHIEF EXECUTIVE'S REVIEW

Construction work at South Jumpers Bastion took centre stage during this
financial year, as GBC continued its preparations to relocate to the new
premises on Rosia Road. However, the works suffered delays that were
out of the Corperation’s conftrol, resulting in the actual migration date
initially being pushed back to August 2020. Further significant delays
were communicated by the contractor to GBC towards the end of the
financial year, meaning that the transfer of broadcasting facilities to the
new location will now not happen until mid 2021.

Notwithstanding this, the steel superstructure began to rise from the
original bastion walls, ending with the final image of the three storey
building making itself apparent as part of the south district skyline.
Internal works were progressed simultaneously, as the various spaces for
fhe future studios, controlrooms, technical areas and offices took shape,
with most glass curtain walls also installed. Behind the scenes, intensive
work confinued 1o ensure all aspects of the technical infrastructure
required for a building of such complexity were considered.

Discussions with the television and radio System Integrators, DEGA and
RSS, remained active both virfuadlly and face to face on site and at their
respective headquarters in the United Kingdom. The new television
equipment acquired anived and was sfored within the new building.
Monthly meetings with the developer’s teams have also taken place.
Despite the delays, everyone at GBC remains excited over the prospect
of moving to the new purpose-built premises, which are long-overdue.

While the Relocation team presses ahead with the plans, the producticn
feams have remained focused on  progiamming, including
comprehensive coverage of the 2019 General Election, that included a
variety of campaign programmes on both television and radio, as well
as live coverage of The Result. Also on politics, GBC provided ample
coverage of the final European Elections on the Rock both at a local
and UK level. A major effort was also made in respeci of the Gibraliar
Island Games in July. By drafting staff members from most departments,
several reporting teams were created and deployed at all venues,
followed by nightly special live programmes throughout the week, which
started on Day 1 with live coverage of a windswept Opening Ceremony.

Other TV specials included Miss Gibraltar, National Day and several
Easter and Christmas shows. GBC also aired a number of UEFA football
games and two classical concerts from Austria as part of the
Corporation's deal with the Vienna Philharmonic. In addition, the series
‘Inspired by India’, ‘Sea Hunters’, ‘Break a Leg’, ‘Join the Club’, 'Rise to
the Prize’, ‘Mission: Environmental Health', ‘Jock's Monkey Mayhem’,
‘Flight for Life', "A Life Abroad’ and 'Gourmet Escapes’ were produced
and aired, joining staples such as ‘Viewpoint', ‘City Pulse’, 'The Powder
Room’, 'The Sports Locker’ and ‘The Hub', all of which have received
favourable feedback.



On Radio, outside broadcasts included the ‘Summer Roadshow' series
and the ‘Literary Festival’, as well as live coverage of ‘Budget Day' from
the Parlioment Lobby.

Our on-air product cannot be achieved without the efforts made by our
support departments of Engineering & Technology and Administration,
Finance & Sales. Working as a feam we have ensured that Gibraltar can
be proud of having its own television and radio service, and of a quality
that is undoubtedly unparalleled in such a small territory.

Given the operational changes expected upon the relocation of
Broadcasting House, the Engineering Depariment was reconfigured for
it o become the Engineering & Technology Depariment. Under the
direction of the Head of Engineering & Technology, each sirand is now
led by a Principal Engineer and a Principal Technologist, leading on
broadcast operations and 1T respectively, the latter increasingly
dominating on infrastructure and systems. A Technologist was also
recruited o suppori this specialised strand.

Other staff movements included the refirement of news cameraman
Alan Guerrero, after thirty-six years working in GBC News. Dani Fa was
promoted to News Camera Operator, Sebastian Porral was recruited as
an Audio-Visual Assistant. Tiago Lino-da Costa as a Sports Reporter. and
Adriana Lopez and Joseph Lathey as Broadcast Assistants.

A new GBC Board was appointed effective from 1t March 2020. Among
the members is Joseph Caruana, who was named Chairman.

GBL was represented al the NAB broadcast frade fair in Las Vegas, the
IBC broudcast frade fair in Amsterdam and the Media Production Show
in London, where vital networking contacts were maintained. CEO,
Gerard Teuma, who is a Board Member of the international organisation,
Public Media Alliance, was named ifs Vice President, further
strengthening GBC's links with media organisations in other countries.

The annual salary review amounted to a 2.10% increase, in line with other
sectors of the public service.

The GBC Open Day was held on Wednesday 11" December, with the
sum of £160,000 raised for worthy causes as nominated by local charifies
to the Open Day Charitable Trust.

The end of the financial year coincided with the Covid-19 health
emergency. As March drew to a close, GBC increased the duration of
the nightly television news bulletin, providing sufficient capacity to cover
the various angles to the developing story. Af the same time, sports
coverage was suspended due to the halting of all sporfs events. The
annual GBC Sports Awards gala went ahead without the presence of
the nominees or audience. From Monday 30" March, GBC began airing
on all platforms the daily 3pm Government Covid News Conference,



followed on television by archive programming throughout the
afternoon. The extended daily ‘lockdown’ fransmissions also included
Holy Mass live from the Shrine of our Lady of Europe. On radio, three
daily Listener Forums were infroduced enabling listeners to join the
national conversation during the unprecedented times. Pandemic
programming rolled into the next financial year.

Gerard J Teuma
Chief Executive
1st September 2020
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Gibraltar Broadcasting Corporation
STATEMENT OF FINANCIAL POSITION
as at 31 March 2020

Notes

FIXED ASSETS
Tangible assets 1
Investments

N

CURRENT ASSETS

Stocks of spares & materials

Debtors §
Cash in hand and at bank

CREDITORS: arvounts falling due within one vear 7

SETCURRENT ASSETS
FOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS: amounts falling due afier more than one year 8

ACCRUALS AND DEFERRED INCOME
Deferred Government contributions Hdy

NET ASSETS

Financed by:
ACCUMULATED FUNDS
Asat I April

Surplus for the year

Asat 3 Mareh
Fhe notes on pages 5 to 12 form part of these financial tatements.

N

I
,
Y

G Teuma | \ 1. Caruang
CEO : Chairman

2020
;

2.451.088

1.622
2917
602.020

FH0.56S

(1.506.019)

(1.983.462)

DEROR

RARUR

93615

2019

- 2,140,299

21.443

2161742

091
OU4.3:48
718183

R27.622

(1.209.246)

FH8.370

(I

280118
(45.530)

(2140960

93613

85547

8.068

93613




Gibraltar Broadcasting Corporation
STATEMENT OF COMPREHENSIVE INCOME
for the year ended 31 March 2020

Notes

INCOME

Contributions by Government of Gibraltar 3(c)
Advertising

Premium lines

EXPENDITURE

Staft costs

Programme & operating expeiises
Selling expenses

Administrative expenses

Pension shortfall contribution
Depreciation

e

fnterest pay able and similar charges
Other tinance cout
Other income

(DEFICIHTY SURPLUS FOR THE YEAR

Potal comprehensive tossy income for the year

{he notes on pages S io 12 form part of these financial statcinents.

2020
:

'5.849.347

3344284
868.877
59.304
333,975
250,000
786.448

5.842.888

2019
‘

5.236.221
294948
828

5.531.997

3.030.869
847.849
70,340
S61.1093
230,000
761,120

3068

o



Gibraltar Broadcasting Corporation
STATEMENT OF CHANGES IN RESERVES
for the year ended 31 March 2020

Accumulated

FESET €8

£

At April 2018 85547

Surplus for the year 8.068

At 31 March 2010 93615
Deticit for the year

ST March 2020 PAKCE N




Gibraltar Broadcasting Corporation
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2020

=~

Corporation information

The Gibraltar Broadcasting Corporation {~GBC™ or “the Corporation”) is a body corporate operating under
the framework established under the Broadcasting Act 2012, Its office is in Broadcasting HHouse, 18 South
Barrack Road. The financial statements cover those of the individual entity and for the year ended 31 March
2020.

Principal accounting policies

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard 102, as
adopted in Gibraltar (*GFRS 1027) and with the Broadcasting Act 2012, The financial statements are
presented in pound sterling (£) which is the currency of the primary cconomic environment in which the
(orporation uperates (its “functional currency ™) and is rounded to the nearest pound sterling.

A sumniary of the more important accounting policies. which have been applied consistently throughout the

vear, are set out betow

{'ash flow statement
\~ permitted by GERS 102 Scection DAL the Corperation qualifies and has taken advantag

it ol the evanption
to prepare a cash flow statement on the grounds of the Corp ration’s size.

Fived assets and depreciation

All fixed assets are initially recorded at cost. Depreciation is provided un tangible fixed assets at rates
caleulated to write off the cost. less residual value, over their estimated wseful lives by the straight
line reducing balance basis method. The rates used are as below:

Broadeasting equipment 12.5% Straight Line

I ransmission & other equipment 0% Swraight Line
Motor vehicles 239y Strajght {ine
Furniture & otlice equipment 1090 Reducing Balance
Records & transeription 20% Reducing Balance
Building nmprovements 2020 Straight Linc
Flecirical cquipment 12,39 Straight Line

Software 331 3% Straight T ine
Stocks of spares and materials
Stochs are stated at the Tower of cost or net realisable value.

(ash in hand and at bank
Cash in hand and at bank in the statement of financial position camn interest using the effective interist
method.

Debtors
Debtors, including amounts vwed by related parties, are recognised initially at transaction price (including
transaction costs) unless a financing arrangement exists in which case they are measured at the present value

~of future receipts discounted at a market rate. Subsequently these are measured at amortised cost less any

provision for impairment.

Creditors

Creditors. including amounts owed to related parties, are classified as current if payment is due w ithin one
vear or less. Otherwise. they are presented as non-current. Creditorsare recognised initially at the transaction
price and subsequently measured at amortised cost using effective interest method.




Gibraltar Broadcasting Corporation
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2020

Principal accounting policies (continued)

Foreign currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction. Assets and
liabilities denominated in foreign currencies are translated at the rate of exchange ruling at the balance shect
date. All differences are taken to the statement of comprehensive income.

Investments in joint ventures
Imestments in joint ventures in the Corporation’s financial statements are included in using cost fess any
provision fur impairment or equity miethod.

Government grants _
Gevernment grants applied to capital expenditure are eredited to a deterred income account and subsequently
released to the statement of comprehensive income over the expected useful Bives of the relevant assets.

Government erants applied 1o revenue expenditure are credited o income o as to maleh them with the
expenditure to which they relate.

Pensions

The Corporation operates the Gibraltar Broadeasting Corporation Staf! Retirement Benefits Scheme. o
funded defined benetits pension scheme for eligible employees. The Scheme is administered by Prudential
Assurance Company Limited. The Corporation also makes contributions to the Gibraltar Provident Trust
(No 21 Pension Scheme. a defined contribution scheme. in respect of other employ ees.

Both schemes require contributions from the employer and the employees to be made to independently
administered funds.

Liefined benefit scheme

Ihe Corpuoration operates a defined benetit pension scheme. registered in the name of Gibraltar Broadeasting
Corporation Staft Retirement Benefits Scheme. for eligible employees. The defined benelit scheme is closed
toonew entrants. who instead participate in a defined contribution (money purchase) scheme (see below)
the defined benefit pension scheme requires contributions to be made to a separately administered fund.
Contributions take account of the advice of an independent qualificd actuary and are charged to the Statement
of Comprehensive Income.

Since the Corporation is almost exclusively funded from subventions received from Government of Gibraltar
and the Government of Gibraltar has committed to provide the necessary financial support by way of
subventions to the effect that, should on the retirement date of any of the beneficiaries the Scheme is under
funded. the necessary tinancial support will be made available by way of subventions to ensure that the
benefit due can he provided.

\ccordingly. as the liability ot the Corporation is limited to amounts of contributions made, the scheme is
treated as if it was a defined contribution scheme with the contributions payable accounted for as if the
scheme was a defined contribution scheme.

Defined contribution schenie

Contributions payable by the Corporation are charged to the Statement of Comprehensive Income.
Differences between contributions payable in the period and contributions actually paid are shown as either
accruals or prepayments in the balance sheet.

Leased assets and obligations

Where assets are financed by leasing agreements that give rights approximating to ownership (“finance
feases™), the assets are treated as if they had been purchased outright. capitalised in the balance sheet and
depreciated over the asset’s useful lives. The capital elements of future obligations under leases are included
as labilities in the balance sheet. The interest elements of the rental obligations are charged in the Statement
of Comprehensive Income over the period of the feases.




Gibraltar Broadcasting Corporation
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2020

3. Contributions by Government of Gibraltar

(a) Contributions receivable

Subvention - original
Pension shortfall comribution

Approved subvention
Supplementary subvention transferred to next year

Supplementary subyention from previous year utilized this year

Other grants

Fotal contributions for the year

(b Application of contributiony

Rev entte expenditure
(tahen 1o income and cwpenditare account see e) befovs

Capital expenditure
(taken to deferred contributions  see (d) below)

Lotal contribution

(¢) ¢ entributions taken o inceme and expenditure accoutit

Revenoe espenditure

Release of deferred capital expenditure contributions {see below)

Balance as at | April
Received during the yvear
Released during the year:
By way of depreciation (sce note 4)

Through share in profit or loss of joint venture (see note 3)

Balance as at 31 March

2020
¢

4.550.000
250.000

"1.800.000
361.315
(210.267)

1.951.051
104412

1639710

695.740

4039719
786.-148

S 446,167

2.140.964
628.946

(786.448)

1.983.462

2009
¢

4.450.000
250,000

1.700.000
168.288
(328.32(0)
1,539,768

366,831

£.906.599

466,544

40,033

1.906.390

ddn6 A4
769,677

36,221

2 ATOE80

440,055

(761120
(8.357)

2,140,964
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Gibraltar Broadcasting Corporation
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2020

5. Investment in shares in group undertakings

Investments in joint venture

Gibraltar Entertainment Network Limited
500 ordinary shares of £1 each (at cost)
Permanent diminution in value of investment

Wheelhouse Media 1imited
1.000 ordinary shares of £1 each (at co<ty
share in the profits of joint venture

Frroporiton

Sante of conprin Domicide Hhbdiias held
Cribraftar Gibraltar 300 ordinan 1009
I niertainment shares of £1 cach
Network Fimited
Wheelhowse VMedia Gibraltar 1000 ordinary HIO G
[ imited shares of £ cach

Booned cinnnedited otdecrnent oo oands 1o 3 Mardh 2t s

2020 2019

£ iy

500 300
(500) (300,
ASERE! 30,000

- (8.557)
IR SRR

Tote capial Protin tlin,

D FEseves

N ] Frat ihe Ve
Brsivie sy H i
Holding 1.0007 200 000
COMpEy
Production [ARRRENS (17114~
compan

In 20t 3. the Corporation entered mto a joint venture agreemenit and established joint venture compuny
Gibraltar Entertainment Network Limited (CGENT). The Comporation acquired 30¢0 of the joint venture
company s share capital. The investment was in preparation for a project that later did not materialise
and so the trustees made a provision for diminution in value for cost of the investment.

On 23 January 2018. the Corporation established a jointventure. Wheethouse Media Limited (WAL
for a consideration of £30.000. WML was incorporated in Gibraltar with a registered address at Suite
1 Burn's House. 19 Town Range. Gibraltar. In 2020 the Corporation recognised nil (2019: £8.557) as
its share in the net income or loss of joint venture under ~“Administrative expenses”™.

0. Debtors

Due from Government of Gibraltar
Advertising accounts receivable
Deposit for turnstile equipment
Other debtors and prepayments

2020 NI

£ £

2.607 2151
35.485 21,508
] 66.800
165.825 $13.889
503917 604348

n 2020. receivables from Government of Gibraltar totalling nil (2019: £4,109) were written off and is

included under ~Administratiy ¢ expenses™.

9



Gibraltar Broadcasting Corporation
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2020

7. Creditors: amounts falling due within one year
’ 2020 2019
£ £
Obligations under finance lfeases (see note 8) 45,539 42.037
Government grant received in advance 598,638 648.725
Government grant with respect to assets under construction 443.527 -
Amount due to Wheelhouse Media [imited 3461 14210
Other creditors and aceruals 414.854 S04.273
1.506.019 1.209.245

Cash at bank includes corporate funds and segregated accounts containing amounts due to WAL As at
31 NMarch 2020, the segregated cash accounts are equal to the amounts due to WAL amounting to
L3 AT 2000 £14.210) that is restricted for use by the Crrporation.

On 21 November 2019, the Corporation received grant from the Government of Gibraltar in relation to
ihe Corporation’s assets under construction totalling £443.527. Such grant will be reimbursed back to
hie Gonvernment of Gibraltar upon recetpt of proceeds from a focal bank

8. € reditors: amounts falling due after more than one year

1.ease purchase agreements

2020 200y
£ i

Amounts payable:
Inone year or less 13,539 12037
Between one to tho years - P3.530
Between two to five years - -
- 13,5739
15539 87.576

On 18 April 2016, the Corporation entered into an interest bearing lease purchase agreement with a
principal amount of £210.181 repayable over 5 years. Obligations under lease purchase agreements are
secured on related fixed assets.

10



Gibraltar Broadcasting Corporation
NOTES TO THE FINANCIAL STATEMENTS
lor the year ended 31 March 2020

0.

Pension and other post employment commitments

The Corporation contributed to Staft Retirement Benetfits Scheme. with effect {from | April 2003, and to
Gibraltar Provident Trust (No 2) Pension Scheme. The contributions during the year which were charged
to statement of comprehensive income arc as {ollows:

2020 201

1
. <

4
A

Contributions to Gibraltar Provident Trust (No 2) Pension Scheme
Contributions to Staff Retirement Benefits Scheme

| T
o
t
jox
'
3
=}

SO

6
3

1)
(s}
o0
to
1§}
o

9 faw

6905397 643,295

s explained in the section on principal accounting policies. the Corporation operates a defined benefit
pension scheme (Cthe scheme™). The total pension cost charged in the Statement of Comprehensive
Income amounted to £690,397 (2019 £6145.295).  The Government of Gibraltar has provided the
Corporation with a letter of support to the effect that. should on the retirement date of any of the
beneticiaries the Scheme is under-funded. the necessary financial support will be made available by way
of subventions to ensure that the benefit due can be provided. Given this support the scheme is treated
as if it were a defined contribution scheme with the contributions payable accounted tor as it the scheme
were a defined contribution scheme. The fiabiliny of the Corporation is accordingly Hmited 1o amounts
ot contributions made,

Asat 21 August 2019, the wiennial review provided by the appointed actuaries indicated that there is a
deficit of £4.021.000(2019: £4.021.000) in the scheme. Future contributions payable by the Corporation

may increase w reflect the Corporation’s contribution of making good the deficit in the scheme, ifany.

Fhis scheme has now closed to new entrants. who will instead participaie in a defined contribution
Gibratiar Provident Truct tNo 2) Pension Scheine.

Related party transactions and balances

2020
Tncome Due from
(Expensed (10} paitics
t £
Amount due to WALL - (3461
HM Government of Gibraltar
Contributions by HAM GOG SoHe 67
Amounts due from HM GOG - 2.607
\mounts due to HN GOG - (1.042.165)
2019
lncomne e from
(Expense (to) parties
£ £
Antount due to WML - (1421
HM Government of Gibraltar:
Contributions by HM GOG 5.236.221 -
Amounts duc from HM GOG - 2051
Amounts due to HM GOG - (648.725)

Investment i participating interest. - Ultimale controlling party

Amounts due to’(from) the related parties are unsecured, interest free and repavable on demand.




Gibraltar Broadcasting Corporation
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2020

It

Ultimate controlling party

The operations of the Corporation are controlled and governed by a Board consisting of'a Chairman and
not more than nine other members appointed by the Chief Minister, after consultation with the Leader of
the Opposition. by notice in the Gazette

Events after the end of the reporting period

The Corporation’s activities. together with the factors likely to aftect its future deyelopment. its
financial position. financial risk management objectives have been considered by the Board.
Subsequent to the-year end, the spread of COVID-19 has severely affected countries. businesses and
people across the globe. The duration and impact of the COVID-19 pandemic remains unclear.

the board members have considered the impact of COVID-19 on the Corporation and do not foresee
any sienificant impact on the Corporation.

Following the safety measures of the FIVE Government of Gibraltar on COVID-19. the Corporation
decided to close its oftices to the public as from 16 March 2020 however staft continued to work inside
the premises. Most “on-air” work. of necessity. had to continue in the Corporation’s studios. Teamns
were separated as far as possible by changing the hours of work. stretching the working week to seven
day s amd deploying some staft'to work from home, A number of additional taptops were purchased for
this purpose. in addition to other specialist equipment allowing reporters to record at home and deliver
audio files electronically to base. Some video editing was also carried out at home and video files sent
clectronically for broadeast. Various social media applications were used extensively to record
interviews remotely. The Corporation implemented strict measures to minimise the risk of infection
such as use of facemasks became compulsory in the television control rooms. hand sanitizer was made
available in all floors, disinfectant wipes were provided in all departments and general cleaning was
ncreased. From 18 May 2020, the Corporation also started taking the temperature of all employees and
sisitors using a thermal imaging scanner. which the Corporation has acquired. Since lockdown vas
lifted. all of the employ ees are office-based. The Newsroom has been split into two rooms with the
istallation of a temporary sereen, to enable the team to social distance from cach other.

Given the nature of the services provided and the use of current technology, lockdown has not affected
the ability of the Corporation to do business as usual. In fact. the Corporation was able to provide muore
broadeasting <ervices than usual. The Corporation was able to deliver 61 live press conferences. 74 Hy ¢
masses. 4 religious services from the Vatican and 2 Hive messages from HM the Queen with an
additional ot 300 hours of programming. During the period, the Corporation also aired 20 extended
editions of Newswatch and News Updates every weekend while increasing the news aetivity in their
social media platforms.

With respect to the Government grants for the tiscal year 2020 2021, the budget has been kept at the
same level as 2019/2020 and payments are now made on a monthly basis. Changes in the estimates of
income and expenditure were made and the Corporation is making huge efforts in keeping its costs
down and is not filling in any vacant position until necessary. Should the funds fall short. the
Corporation will request for supplementary funding from the Government.

Whilst the Corporation has remained operational throughout the COVID-19 lockdown. the Board have
requested and received confirmation in writing from the ultimate controlling pariy that it will provide
the necessary financial support to the Corporation to continue to meet its financial commitments as and
when they fall due. Accordingly. the Board have felt it is appropriate to prepare the financial statements
on a zoing concern basis.

[



Gibraltar Broadcasting Corporation
STAFF, ADMINISTRATION. SELLING EXPENSES & GENERAL

EXPENSES

for the year ended 31 March 2020

STAFF COSTS
Salaries & wages
Social insurance
Pension contributions
Freelancer salary
Other fees

OTHER ADMINISTRATION EXPENSES

Rates

flectricity & water
{elephone

Cable carriage fees
Fransmission site rent
Postagpe

Printing & stationery
Security of premises
Insurance  libel & slander
Repairs & maintenance
Fravelling & entertainment
Relocation expenses
General expenses

I ceal and professional tees
Multiples reanagement
Fupe digitisation
Lecauntaney fees
Software copy right
frternational projecis

Write of receivable from Government
share in the toss of jeint venture

FOTAL ADMINISTRATION EXPENSES

SELLING EXPENSES

\dhertising. marketing and website

Bad debts written oft

FOTAL SELLING EXPENSES

T'his page does not form part of the financial statements,

PROGRAMMING

2020 20719
£ s
2.737.070 2,452,965
139.894 140,143
440,397 395205
15.879 20,126
11.044 22.340
3344084 3.030.860
12,465 12812
S3S847 50941
27.985 J7.021
38500 58,500
7050 RYURIS
IR 188
1.664
29300 20,704
110.222 94,540
36.559 62.719
4.643 19.123
41.528 [1.510)
3,238 1.703
12,810 16.275
- (8.09(h
n1 740 G216
S7.456 S 880
20,735 20,753
9.241 |.357
- 1109
§.337
533,973 361193
37.03% 58,373
2.253 11.967
39.304 70.340G




Gibraltar Broadeasting Corporation

STAFF. ADMINISTRATION. SELLING EXPENSES & GENERAL PROGRAMMING

EXPENSES
for the year ended 31 March 2019

GENERAL PROGRAMMING AND PRODUCTION COSTS

Copyright and Royalties
Local Costs - Props. wardrobe, etc.
Live programmes: General
UEFA football transmissions
IV filims
Programme commissions
Van hire
Current altars
Weather report
I'raining
Wire service
Other costs
New training vote
International body subscription.
Maintenance & repairs
Motor vehicke expenses

Fhits page does not foma part of the financial statemenio,

2019
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70,274
7.050
83.741
19,112
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93411
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2019
.

68,293
2,315
69.627
30.993
125218
71.765
F11.092
28.811
34,206
3,103
11278
48,484
68.288
S.962
153778
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817.849




