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Gibraltar Audit Office

THE CERTIFICATE OF THE PRINCIPAL AUDITOR TO THE
PARLIAMENT

I certify that I have audited the financial statements of the Borders & Coastguard
Agency for the financial period ended 31 March 2012 in accordance with the
provisions of Section 13(2) of the Borders & Coastguard Agency Act 2011. These
statements comprise the Receipts and Payments Account, the Capital Account and
the Balance Sheet. These financial statements have been prepared using the cash
receipts and disbursements basis of accounting.

Respective responsibilities of the Borders & Coastguard Agency and the
Principal Auditor

The Borders & Coastguard Agency is responsible for the preparation of the
financial statements and for being satisfied that they are properly presented. The
Borders & Coastguard Agency’s policy is to prepare the financial statements on
the cash receipts and disbursements basis. On this basis revenue is recognised
when received rather than when eamned, and expenses are recognised when paid
rather than when incurred.

My responsibility is to audit, certify and report on the financial statements in
accordance with the provisions of Section 13(2) and 13(3) of the Borders &
Coastguard Agency Act 2011. I conducted my audit of the financial statements in
accordance with generally accepted government auditing standards.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the
financial statements sufficient to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or error.
This includes an assessment of: whether the accounting policies are appropriate to
the Borders & Coastguard Agency’s circumstances and have been consistently
applied and adequately disclosed; and the overall presentation of the financial
statements. If I become aware of any apparent material misstatements or
inconsistencies I consider the implications for my certificate.

I am required to obtain evidence sufficient to give reasonable assurance that the
expenditure and income recorded in the financial statements has been applied to
the purposes intended by Parliament and the financial transactions recorded in the
financial statements conform to the authorities, which govern them.



Opinion on regularity

In my opinion, in all material respects, the expenditure and income recorded in the
financial statements has been applied to the purposes intended by Parliament and
the financial transactions recorded in the financial statements conform to the
authorities, which govern them.

Opinion on financial statements

In my opinion, the financial statements properly present the revenue collected and
expenses paid by the Borders & Coastguard Agency during the financial period
ended 31 March 2012 and the assets and liabilities arising from cash transactions
as at the end of that period in accordance with the cash receipts and disbursements
basis of accounting.

Matters on which I report by exception

I have nothing to report in respect of the following matters, which I report to you

if, in my opinion:

e [ have not obtained all the information and explanations which to the best of
my knowledge and belief were necessary for the purposes of the audit; or

e proper books of account have not been kept by the Borders & Coastguard
Agency, so far as appears from the examination of those books; or

e the Borders & Coastguard Agency has not discharged its financial duties and
obligations in accordance with the provisions of the Borders & Coastguard

Agency Act 2011; or

e the financial statements are not in agreement with the accounting records.

Report

I have no observations on the financial statements.

W

J C Posso

Principal Auditor

13 November 2013
Gibraltar Audit Office
Elmslie House
51/53 Irish Town

Gibraltar
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ACCOUNTS FOR THE PERIOD ENDED 31 MARCH 2012




RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD ENDED 31 MARCH 2012

RECURRENT ACCOUNT
RECEIPTS

Contribution from the Government of Gibraltar

PAYMENTS

Personal Emoluments:
Salaries
Overtime
Allowances

Employer's Contributions:
Social Insurance

Pensions

Other Recurrent Expenditure:
Office Expenditure:

General Expenses
Telephone Service
Printing and Stationery

Operational Services:

Computer and Office Eduipment Expenses
Uniforms and Protective Clothing

Training and Official Travel
Contracted Services:
Security Services

£710,201
£94,610

£215,021

£52,005

£75,568

£781
£1,023
£980

£3,245
£2,749
£11,881

£53,626

£1,019,832

£127,573

£2,784

£71,501

Net Receipts

£1,222,000

(£1,221,690)

£310



RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD ENDED 31 MARCH 2012

CAPITAL ACCOUNT

RECEIPTS

Contribution from the Government of Gibraltar £4,000

PAYMENTS

Works and Equipment (£3,260)

Net Receipts £740

[ (%)



BALANCE SHEET AS AT 31 MARCH 2012

ASSETS
Recurrent Account

Amount held by the Government of Gibraltar

Capital Account
Amount held by the Government of Gibraltar

FINANCED BY

Recurrent Account
Account Balance on 14 October 2011
Net Receipts during the period

Account Balance on 31 March 2012

Capital Account
Account Balance on 14 October 2011
Net Receipts during the period

Account Balance on 31 March 2012

General Fund Balance on 31 March 2012
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Andrew Bonfante

Chief Executive

Borders & Coastguard Agency
11 November 2013
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£740

£310

£740

£1,050

£310

£740

£1,050



NOTES TO THE ACCOUNTS

(1) Accounting Palicies:

The accounts of the Borders & Coastguard Agency (BCA) have been prepared on a cash receipts
and disbursements basis of accounting.

(2) Other:
The BCA commenced on the 14 October 2011.
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